Department of Financial Institutions
JANUARY 30, 2004

CONTACT:
e Scott Kinney, Director of Communications
Ph 360-902-05 17, skinney@dfi.wa.gov

FOR IMMEDIATE RELEASE:

DFI ALLOWS TALKS TO CONTINUE

OLYMPIA -The Washington State Department of Financial Institutions (DFI) has decided to
extend today’s resolution deadline (UPDATE 2/4/04 Discusssions continue) for Columbia Credit
Union and the petitioning member group to noon on Tuesday, February 3. The Department spoke
with counsel from both parties and is encouraging the negotiations to continue. In light of the
National Credit Union Administration’s recent decision to require a new conversion Vvote,
DFI believes that this extension will give both parties the time necessary to reach an
amicable resolution. If no resolution is reached, DFI plans to move forward with an
enforcement action.
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